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Market Outlook Bipolarity 
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U.S. GDP Quarterly Growth 

Source: Bloomberg Economic Forecast 
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Corporate Earnings 

Annual % Change 
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Corporations Spending 

Source: Federal Reserve Board 
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Equity Valuations 

S&P 500 P/E Ratio 
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GDP Growth Contributions 

Source: Bureau of Economic Analysis; National Bureau of Economic Research 
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Corporate Cash Reserves 
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Credit Markets 

* Relative to 10 Year Treasury 

Source: Bloomberg, Federal Reserve Board 
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Housing Price Freefall 

Source: ASG Wells  

Housing Price Freefall  

(supplied by Bill from Bianco) 
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QE1/QE2 Impact on Inflation 

Source: Bloomberg, Wells Fargo 

Breakeven Five-Year Expected Inflation Rate  

(Percent) 

MARKET BRIEFING 



13 Treasury Management Essentials sponsored by Wintrust Commercial Banking 

Copyright 2011 Wintrust Financial Corporation. All Rights Reserved. 

 

Deficits and Debt 

Source: International Monetary Fund, 2011 Estimates 
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Default Protection Cost 
MARKET BRIEFING 

Source: Bloomberg 
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Debt as a % of gdp 

Source: Congressional Budget Office; After 2009: White House Projections 
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Treasury Yield Curve 
MARKET BRIEFING 

Source: Bloomberg 
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Closing 
MARKET BRIEFING 

THANK YOU 
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Disclosure 

All data as of March 31, 2011 unless otherwise stated. 

 

The opinions presented are those of William Gregg of Wintrust Capital Management and not by any affiliated or 

contracted research department. This material is intended only to provide the observations and views of William Gregg 

which may be different from, or inconsistent with, the observations and views of Wintrust Capital Management Analysts or 

other Wintrust Capital Management Advisors and/or Personnel. Observations and views of William Gregg may change at 

any time without notice. Information and opinions presented have been obtained or derived from sources believed to be 

reliable, however, there is no guarantee as to their accuracy or completeness. Wintrust Capital Management accepts no 

liability for loss arising from the use of this information. Nothing in this presentation constitutes investment, legal, 

accounting or tax advice, or a representation that any investment or strategy is suitable or appropriate to your individual 

circumstances. Any discussions of past performance should not be taken as an indication of future results, and no 

representation, expressed or implied, is made regarding future results. 

 

This information may answer some questions, but is not intended to be a comprehensive analysis of the topic. In addition 

such information should not be relied upon as the only source of information, competent tax and legal advice should 

always be obtained. 

 

Securities and insurance products offered through Wayne Hummer Investments (Member FINRA/SIPC), founded in 1931. 

Trust and Asset Management services offered by The Chicago Trust Company, N.A. and Wintrust Capital Management, 

LLC, respectively. Investment products such as stocks, bonds, and mutual funds are not insured by FDIC or any other 

government agency. No Bank Guarantee. Not a Bank Deposit. May Lose Value. 
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